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DEVWUDFW

Rqh ri wkh prvw frqwuryhuvldo txhvwlrqv idflqj rxu hfrqrp| dqg vrflhw| lq uh0
fhqw |hduv lv wkh txhvwlrq ri d�updwlyh dfwlrq1 Wkh ghedwh fhqwhuv durxqg dq lvvxh
ri plqrulw| uhsuhvhqwdwlrq lq zklfk wkh uljkwv ri wkh pdmrulw| duh ghslfwhg dv ehlqj
frpsurplvhg e| d�updwlyh dfwlrq surjudpv vhw xs wr lqfuhdvh wkh zhoiduh ri plqrul0
wlhv1 Lpsolflw lq wklv glvfxvvlrq lv wkh dvvxpswlrq wkdw doo d�updwlyh dfwlrq surjudpv
pxvw eh frvw lqfuhdvlqj1 Wklv uhvxow/ lw lv fodlphg/ iroorzv wulyldoo| iurp hfrqrplf
wkhru| vlqfh dq| lqwhuihuhqfh lqwr wkh frpshwlwlyh surfhvv zklfk suhyhqwv wkh prvw
fdsdeoh iurp ehlqj fkrvhq pxvw eh zdvwhixo dqg frvwo|1

Lq wklv sdshu zh fkdoohqjh wklv lpsolflw uhvxow e| ghprqvwudwlqj wkdw sulfh0suhihuhqfh
dxfwlrqv/ lq zklfk kljk frvw plqrulw| �upv duh jlyhq suhihuhqwldo wuhdwphqw lq wkh
dzduglqj ri frqwudfwv/ fdq eh surjudpv wkdw erwk hqkdqfh plqrulw| uhsuhvhqwdwlrq
dqg duh frvw h�hfwlyh lq wkdw wkh| ghfuhdvh wkh frvw ri jryhuqphqw surfxuhphqw1 Lq
wklv sdshu zh dvn= Li d jryhuqphqw djhqf| kdv lqvwlwxwhg d sulfh0suhihuhqfh srolf|
lq dq h�ruw wr jlyh suhihuhqwldo wuhdwphqw wr d sduwlfxodu vxevhw ri frqwudfwruv/ zkdw
h�hfw zrxog wklv sulfh0suhihuhqfh srolf| kdyh rq wkh frvw ri jryhuqphqw sxufkdvlqjB
Lq sduwlfxodu/ lv lw srvvleoh wkdw vxfk d srolf| pljkw qrw rqo| ehqh�w wkdw vxevhw exw
dfwxdoo| orzhu wkh sxufkdvlqj frvw ri wkh jryhuqphqw dv zhooB Zh dqvzhu wklv txhvwlrq
lq wkh d�updwlyh erwk rq wkhruhwlfdo dqg hpslulfdo +h{shulphqwdo, jurxqgv41

1
Nh|zrugv= D�updwlyh Dfwlrq/ Dxfwlrqv/ H{shulphqwv
MHO Fodvvl�fdwlrq= F<5/ G77
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