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Figure 1: Labor Supply and Demand
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Figure 2a: Perfect Substitutes Isoquant
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Figure 2b: Perfect Complements Isoquant
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Figure 2c: Cobb-Douglas Isoquant
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Figure 3: Labor Demand and Minimum Wage
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Figure 4: Labor Supply
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Figure 5: Backward Bending Labor Supply Curve

h’



Wiswall * Labor Economics (Undergraduate) * Figures Page 8

Figure 6: Reservation Wages and Labor Supply
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Figure 7: Cash Grants and Labor Supply
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Figure 8: EITC and Labor Supply (EITC reduces labor supply)
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